Facsimile

To: Companies Announcements Office
Fax: 1900 998 279

_;;-um: James Edward McKay
Date: 28 August 2007

Pages (including cover sheet):

Subject:  Form 604 - Notice of Change of interests of Substantial
Holder

Dear Sir/ Madam

Please find attached the Form 604 — Notice of Change of Interests of Substantial Holder given to
Two Way TV Australia Limited on behalf of:

= James Edward McKay;
= Jedward Nominees Pty Lid: and
Active Sports Marksting Pty Lid.

Kind regards

James McKay
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Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

T Company Name/Scheme

AGN/ARSN

TWO WAY LIMITED (TTV)

1. Details of subedantial bakder(h)

Namsa

JAMES EDWARD MCKAY

AGN/ARSN (if appficabie)

There was a change in the ingerests of the

substantia hoider on 24 ;08,07
The previaus notice was given tn the company on 23 112/
The previous notice was dated 23 713204

L Previous and present voting power

The tatal number of vates attached to all the voting shaves in the company or witing interests in the scherme that the substantial holder or an associate £2) had 4 relevant interest (3)

in when last required, and whe nuw required, to giwe a substantial hoiding notice to the company or scheme, are 2 follows:

Class of securities (4) Frevious notice Prasgnt potice
L PRrson's votgs | Viting power [5] Persors votes]  Yoting pawer {5)
FULLY PAID ORDINARY | 12,695,935 13.99% 11,209,773 12.49%

3. Changes in refevant intarests

Particulars of cach chaige in, or changgs: in the natlie of, 4 relevant interest of the substartial holder or an asECiE: i woting securities of the company or schame, since the
substaniial holder was last required to give a substantiat hokding sotice to the compaty ¢ scheme are a5 follows:

Wﬁte of Pesson whose Natre of Congideration Class and Person’s wotes
change refevant interest thange (6] given i relelion nysmher of affested
charged to change {7 sequsities
affected
24/08/07 | IAMES EDWARD MCKAY 1,515,662 1.68%
4, Present relevant interests
Particiars of each relevant interest of the substantial holdar in vting seciities after the change e a5 fliows;
’—-Holder of Registered Person eriitled Nature: of Chass ang Person's wotes
fefevant holder of 1 he registerad relevant e of
interest senurities a5 holder [ intevest {6} seCyiies
MCKAY I JEDWARD NOMINEES Rt RIGISTERED HOLDER | 7,170,380 7.965%,
JAEEEEDWARD ACTIVE SPORT MARKHETING 1. RIGISTERED HOLDER | 4,030,384 | 4.48%
]
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5. Changes in association

The persans who have become assaciates (2 of, ceased to ba associates of, or have thanged the natue of thelr association () with, the substantial holder in refation to veting
intarests in the company o sciwme are a5 follows;

 Name and ACNFARSN {F applicable) Nalre of sssociation
JEDWARD NOMINEES PAL CONTROLLING INTEREST
ACTIVE SPORT MARKETING PAL CONTROLLING INTEREST

§. Addreces
The addresses of persens ameo n this form ame 25 Sllows:

Namg Address

JEDWARD: NOMINFES P/L SULTE 203, LVL 2, 434 ST.KILDA RD, MELE. 3004

ACTIVE SPORT MARKETING PA SUITE 203, LVL 2, 434 5T KILDA RD. MELB..J(.)_N N
—— ]
Signature

prit name JAMES EDWARP )MCK.AY capacity
r L7
sign here //’7/(7 date 28/ OB /07
DIRECTIDNS

£ I there are a rumber of substantial holders with similar o related retevant intarests {0, & corporation.and its related corporations, ar the manager and Liuslee of an

eluity trLsf), the names could be included in an annexure to the form, Fthe relevart inlerests of @ rowp of persons are essentially similar, they may be referrerd 0
thraughout the: form as 2 specifically named group if the rembership of ¢ach group, with the names and acdresses of members 5 Clearly set ou in paragraph § of the
farm,

i ee the definition of "associate” in seckion 9 of the Corporations Act 2003

K} See the definition of “elevant inwrea” in sections 698 and S/18(A of the Corprrations Act 2007,
@) The vting shares of a compary constitute one class unkess divided inko sEparate clagses,

{5} The parson's vates sivided by the wtat votes in the body corperate or scheme myltiplied by 100,

{5} Inciude detaits of;

6] any relevant agreement of other Craumstances becaiise of which the change in relavant interest oocurred, I subsection 671 RI4) appiies, 3 copy of any
document setting out the terms of any relevant agreement, 3t 4 statorment by the persen giving full and arcurate details of any contract, scheme o
ATARGEMENt, must accamptany this form, toogether with 3 wiitten statement centifying this contract, schere or arrangement; and

{ ary qualification of the power of a persan ko exercise, controf the enxercise of, of influence the exercise of, the wetting powers o disposal of the securities 1o
which the relevant inferest relates (indicating elearly the particuiar seourities to which the qualification applies}.

See the definition of "relevant agreerment” in section 8 of the Corarations Act 2001,

{7 Uetalls of the consideration must ichide sy and afl banefits, mmanay and ather, that any person from wham a relevant interest was avquited has, or may, becom'e
entitled ta receiva in relation to that acquisition. Datails must be included ven if the: benefit is canditional on the happeniag or not of 8 contingency. Betalls must be

Inchaexd of any henefit paid on beha of the shatantial holder or its assotiate in refation to the acquisitions, even if they are not paid directly to the person from whom
the relevant inberest was acguired.

) IF the substantial hoider is unable to determing the Kentity af the parson (eg. i the rilevant interest arises because of an QOpticn) write: "unkpown”.

5 Give detaiss. if apprapriate, of the Present azspciation and sny change in that association sine the tast substantial ok ing notice.




