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Cancellation of Options and New Option Plan 
 
Two Way Limited announces that the following options are to be cancelled with immediate effect: 
 
• 3.8 million options issued in 2005 and 2006, with exercise prices of $1 and $0.60; and 
 
• 2.42 million options issued in 2007, with exercise prices of $0.80 and $1. 
 
The Board has resolved to implement a new Employee Share Option Plan to provide incentives to 
retain and motivate staff over the next 12 to 36 months, while preserving the Company’s cash 
position.   
 
A total of 2.22 million options will be issued under this plan.  These will be divided into two series: 
 
1. Series A will comprise a minority of the options (28% of the total).  These options will be 

granted on 1 July 2008.  The exercise price for these options will be 7.5 cents, which is the 
volume weighted average price (VWAP) of shares in the Company traded on the ASX in the 
past 30 days.  These options will vest on 30 June 2009. 

 
2. Series B will comprise the majority of the options (72% of the total).  These options will be 

granted progressively over the 2009 financial year, with 6% of the total being granted on the 
first day of each month during that year.  The exercise price for each grant of options will be 
based on the VWAP of shares in the Company traded on the ASX in the month prior to each 
grant date.  These options will vest two years after each grant date. 

 
The above changes will result in no net dilution of shareholders.  On the contrary, the net 
reduction of 4 million options will reduce the Company’s fully diluted share base by 3.4%. 
 
An Appendix 3B is attached. 
 
 
For further information:
 
Ben Reichel 
Chief Executive Officer and Managing Director 
Phone: +612 9017 7000 or 0412 060 281 
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ABOUT TWO WAY LIMITED (ASX: TTV) 
 
Two Way creates advanced interactive media and gambling applications.  Our competitive 
strengths include our specialised expertise, patented technology, and library of interactive 
applications, which can be deployed on TV, mobile or internet.  
 
Two Way has developed an interactive TV wagering service with Tabcorp Holdings Limited 
(ASX:TAH) and FOXTEL, with the potential to establish similar relationships with other wagering 
and broadcasting partners throughout Australia and overseas. 
 
Our interactive wagering technology offers advanced betting features and related information, and 
utilises the latest synchronisation techniques to enhance the user experience.  This technology 
can be applied to both racing and sports betting applications. 
 
Our Way2Bet portal offers an extensive range of information resources to help punters bet better.  
These services are available via online and mobile platforms at www.way2bet.com.au and 
way2bet.mobi. 
 
Two Way’s products are currently being deployed by leading wagering and interactive TV 
operators in Australia and New Zealand.  Our clients include Tabcorp, Foxtel, Austar and Sky New 
Zealand. 
 
To learn more about Two Way visit www.twowaytv.com.au
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