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Performance of TV Wagering Service 
 
Two Way Limited is pleased to confirm that Sky Racing ACTIVE, the TV wagering service created 
by Two Way for its partners Tabcorp and FOXTEL, has performed well since launch on 28 April 
2008.  The service is available to FOXTEL and Optus TV subscribers in NSW and Victoria.  The 
service provides detailed race and wagering information to viewers of the Sky Racing channel.  In 
addition, Tabcorp account holders in Victoria may access their accounts and place bets.   
 
In the first two months of operation, wagering turnover via the service (in Victoria only) met the 
Company’s internal targets.  As at end June 2008: 
 
• More than 3,000 Tabcorp account holders had placed a bet via the service. 
• More than 200,000 bets in total were placed through the service. 
• The average number of bets per day has doubled (from 2,000 per day in week 1, to 4,000 per 

day in week 9). 
• The average bet size has remained consistent at $9-$10. 
 
Two Way has received highly positive feedback from our partners and users.  All betting 
transactions via the service are safe, secure and encrypted.  Further, the service includes 
extensive consumer safeguards: it is available only to Tabcorp account holders, who must satisfy 
identification requirements and be over 18; the service is password and PIN code protected; and 
the service includes onscreen responsible gambling messages. 
 
Appendix 4C cash flow statement for the quarter ending 30 June 2008 (attached) 
 
Key details are as follows: 
 
1. Receipts from customers   $277,000 
 

Up 7% on the previous quarter, with the first revenues from Sky Racing ACTIVE received 
and solid results from the Way2Bet online and mobile portal.   

 
2. Net operating cash flow   ($556,000) 
 

This is a significant improvement on the average net operating cash flows for the first three 
quarters of FY08.  Excluding the upfront wagering fee payment to FOXTEL in the second 
quarter (a net negative cash payment of ($2,520,000)), the average operating cash flow for 
each of the first three quarters of the year was ($910,000). 
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As expected, the Company was able to reduce FY08 staff costs by a total of $2.0m from 
the FY07 level.  

 
3. Total net cash flow    ($182,000) 
 

A net cash outflow was recorded for the June quarter.  This compares to a net cash inflow 
for the previous quarter, which included net proceeds of $1.6m from the sale of the 
Company’s last floating rate note in February.  Part of the proceeds of that sale was used 
to repay in full short term borrowings of $0.678m.  Also included in the previous quarter 
was the first tranche of $0.61m of additional equity funding totaling $1.05m.   
 
The second and final tranche of $0.44m was received in April, after shareholder approval 
of the placement was received.   
 

4. Cash on hand    $1,540,000 
 
 
 
For further information:
 
Ben Reichel 
Chief Executive Officer and Managing Director 
Phone: +612 9017 7000 or 0412 060 281 
 
 
ABOUT TWO WAY LIMITED (ASX: TTV) 
 
Two Way creates advanced interactive media and gambling applications.  Our competitive 
strengths include our specialised expertise, patented technology, and library of interactive 
applications, which can be deployed on TV, mobile or internet.  
 
Two Way has developed an interactive TV wagering service with Tabcorp Holdings Limited 
(ASX:TAH) and FOXTEL, with the potential to establish similar relationships with other wagering 
and broadcasting partners throughout Australia and overseas. 
 
Our interactive wagering technology offers advanced betting features and related information, and 
utilises the latest synchronisation techniques to enhance the user experience.  This technology 
can be applied to both racing and sports betting applications. 
 
Our Way2Bet portal offers an extensive range of information resources to help punters bet better.  
These services are available via online and mobile platforms at www.way2bet.com.au and 
way2bet.mobi. 
 
Two Way’s products are currently being deployed by leading wagering and interactive TV 
operators in Australia and New Zealand.  Our clients include Tabcorp, Foxtel, Austar and Sky New 
Zealand. 
 
To learn more about Two Way visit www.twowaytv.com.au
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